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Item 8.01. Other Events.

As previously reported, on September 7, 2022 African Gold Acquisition Corporation (the “Company”) received an information and document request from the
Securities and Exchange Commission (the “SEC”) which sought, inter alia, documents relating to the Company’s investigation into Cooper Morgenthau’s improper withdrawals
from the Company’s operating bank accounts and deliberate actions to conceal them, including by falsifying documents. The Company has been cooperating with the SEC’s
request and is voluntarily providing the SEC with requested documents.

By letter dated October 11, 2022, the SEC advised the Company that a formal order of private investigation (the “Order”) had been issued and that the Order is a
confidential document directing a non-public investigation. The Company continues to cooperate with the investigation.

In addition, by a letter dated October 11, 2022, the U.S. Department of Justice advised the Company that a grand jury subpoena has been issued by a federal grand jury
in connection with an official criminal investigation of a suspected felony.
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